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Corporate Bylaw 2 – Borrowing, Securities, and & Liabilities
Purpose
A special BylawTo establish rules and regulations with respect to:
 respecting tThe borrowing of money;
, tThe issuing of securities;, and 
tThe securing of liabilities by
 McMaster Students Union Incorporated (MSU Inc.).
Borrowing
The Board of Directors may from time to time:
Borrow money upon the credit of the Corporation;
Issue;
, sSell; , or 
pPledge debt obligations of the Corporation, including, without limitationbut not limited to:
, bBonds;
, dDebentures;, 
notesNotes;, or 
Oother similar obligations of the Corporations,  whether secured or unsecured.;
Charge;
, mMortgage;
, hHypothecate;, or 
pPledge all or any currently owned or subsequently acquired:
 rReal or personal;
, mMovable or immovable property of the Corporation, including:
 bBook debts;
, Rrights;
, pPowers;
, fFranchises; and 
uUndertaking, to secure any such:
 Ddebt obligations; 
 or aAny money borrowed; or
, or oOther debt or liability of the Corporation.;
Delegate to such one or more of the Oofficers and Directors of the Corporation, as may be designated by the Directors, , all or any of the powers conferred granted by the foregoing clauses of this Corporate Bylaw to such extent and in such manner as the Directors shall determine at the time of each such delegation.
Securities and & Liabilities
The Board of Directors may from time to time authorize anyauthorize any individual  Director or Directors, Officer or Officers, employee of the Corporation or other person or persons, whether connected with the Corporation or not, to:
 mMake arrangements with reference to the monieys borrowed  or to  to bbee borrowed as aforesaid previously stated and as to the securities to be given therefore, with power to vary or modify such arrangements, terms, or conditions and to give such additional securities for any moneys borrowed or remaining due by the Corporation as the Board of Directors may authorize and generally to manage, transact, and settle the borrowing of money by the Corporations. 
The Board of Directors may  from time to time authorize any individual  ato:
ny Director or Directors, Officer or Officers, employee of the Corporation or other person or persons whether connected with the Corporation or not, to sSign;, 
eExecute;, and;
 gProvide,ive on behalf of the Corporation, all:
 dDocuments;, 
aAgreements;, and
 pPromises necessary or desirable for the purposes aforesaid and to:
 dDraw;
, mMake;, 
aAccept;
, eEndorse;
, eExecute; and
 and iIssue:
 cCheques;,
 pPromissory notes,;
 bBills of exchange;, 
bBills of lading; and 
oOther negotiable or transferable instruments; and 
tThe same and all renewals thereof, or substitutions therefore, so signed , when signed, shall be binding upon for the Corporation.
The powers hereby conferred shall be deemed to be in supplement of, and not in substitution for, any powers to borrow money for the purposes of the Corporation possessed by the Board of Directors or Officers independently of athis borrowing Corporate Bylaw.
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